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Market Recap & Commentary August 6, 2008

With Fed remaining on the side line leaving rate unchanged, and most important of
all sounding the inflationary alarm. Traders must take notice and be prepared for
further inflationary pressure with Fed's "no-action" stance.

Yesterday, all ten sectors were reporting gains with the Financial (XLF +4.85%)
leading and closely followed by the Consumer Discretionary (XLY 4.47%).

At the close, the DJIA (+331.62 +2.94% to 11615.77), S&P Composite (+35.87
+2.87% to 1284.88) and NASDAQ Composite (+64.27 +2.81% to 2349.83) were all
up with an extra boost after the Fed's decision.

Overnight, Australia’s All Ords index (+2.79% to 5018.10); Shanghai (+1.06% to
2719.37); India's Sensex (+0.75% to 15073.5); and Japan’s Nikkei (+2.63% to
13254.98) all closed up strongly, continuing the momentum from the U.S. market,
except the Hong Kong market which was closed due to typhoon.

At about 9am ET in Europe: the French CAC was up +0.58% to 4411; the German
DAX up +0.06% to 6522; and the UK FTSE up +0.08% to 5459. There have been a
bullish move in these indexes following an open that gained strength as oil prices
continue to pull back.

The DJIA futures are at 11539 (-46), which indicates a lower open.

The $USD closed up yesterday at $0.7390 (up +0.63%), but so was the Euro
(+0.04%), while the Yen, Pound, and Loonie dropped -0.01%, -0.41% and -0.63% to
92.36, 195.47 and 95.85, respectively. Lower oil prices had helped to push the
Canadian dollar to its lowest level since September 2007. The U.S. dollar defended its
gains against the euro despite a dovish statement from the Fed. Overall, it shows that
the European Central Bank and euro-zone data are driving the euro versus dollar
now.

Today the $USD futures are up to $0.74145, which is strong, and the Euro is down to
154.34. Crude Oil is down to 119.30/bbl.

The precious metals are getting a boost this morning; gold, palladium, platinum and
silver at 9:00am ET are 880, 371, 1609 and 16.61 per oz respectively.

For up-to-date news and commentaries, please go to our site at Goldmau.com.

Goldmau.com Headlines /7 Commmentaries As of 6:00 AM PST
Platinum's Warning for Gold - David Nichols

Agri-Food Thoughts - Ned W. Schmidt




Nowhere to Hide from Inflation - Richard Daughty

What's Happening Now? A Stock Market Liquidity Squeeze - Marty Chenard

The collapse of consumer spending - Martin Hutchinson

Whitney: Credit crunch far from over - Meredith Whitney

Gaming a Gold Stock Bottom - Michael Swanson

Gold and Silver: Safe-havens in Troubled Times? - Julian D. W. Phillips

Oil's Fall, Election Will Buoy Stocks - Rick Ackerman

For up-to-date news and commentaries, please go to our site at Goldmau.com.

Headlines From Reuters, WSJ, NYTimes, FT, Bloomberg, FP
- Reuters reports that the Fed held rates steady and indicated it would not raise rates
soon.

- Bloomberg writes that Morgan Stanley (MS) has frozen some of its customers' home
equity loans.

- Reuters reports that high commodities prices are pressuring margains at
restaraunts.

- Reuters writes that Fannie Mae (FNM) is raising its fees against ot help offset losses.

- Reuters reports that Starbuckss (SBUX) has begun to offer an afternoon beverage
discount.

- The Wall Street Journal reports that Citigroup (C) is in talks to settle auction-rate
securities charges.

- The Wall Street Journal reports that Whole Foods (WFMI) missed earnings
estimates.

- The Wall Street Journal reports that Barclays (BCS) will update investors on its
write-offs.

- The Wall Street Journal reports that Toyota (TM) will take a write-down for US car
leases.

- The New York Times reports that home energy prices are expected to jomp sharply.

- The New York Times reports that Google (GOOG) will release a new set of tools to
track the popularity of certain search terms

- The New York Times reports that Morgan Stanley (MS) will advise the US on the
asset values of Freddie Mac (FRE) and Fannie Mae (FNM).

- Bloomberg reports that BNP Paribas earnings fell on increasd bad debt provisions

[Incase you don't see the charts below, please enable images viewing for this email]

SSE Composite Index Hang Seng Nikkei 225

o000l 55 6-Aug 2:33pm (CrYahoo! “HSI B-fug 4:0dpm CCIYahoo! "WZ25 e-fug 3:iopm CCIYahaa!

2?60 T T T T T 22200 T T T T 13300 T T T T T T

2740 L 4
lezooob 4 13200

2720 |

13100

700 7 21800 - .

2580 13000 - T

260 [T EET B BT R 21600 P TR R SR BT N b L T T ) e T S P S e

16vam 12pm Zpm 10am  12pm 2pm dpam 10am 12pm 2pm



“FTSE a-fug 1:42pm CCIYahaa! “GOAKI G-Aug Z:d2pm (CrYshaoao! CAC4D 6-Aug 2:57pm (CiY¥ahoo!
T T T T T T

5500 T T T T T T 6560 T T T T T T 4440 T T T T T T
5480 { 6940 7 qazof :
B520
a0 1 &5 | ddon 1
R 1 1 TR [ T o E Ty 1 1 L1 L ‘TP TP T R T R
Gam 10am  12pm Zpm dgam 1dam  12pm Zpm dgam 10am  12pm Zpm dpam

If you would like to unsubscribe the Goldmau Daily, please email us at rory@maucapital.com .

The information contained in such publications is not intended to constitute individual investment advice and is not
designed to meet your personal financial situation. The opinions expressed in such publications are those of the
publisher and are subject to change without notice. The information in such publications may become outdated and
there is no obligation to update any such information.

To be removed from this list click here



